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A Message from our CEO

President Trump has signed an additional coronavirus relief package. The new
package will provide $310 billion more in funding through the Paycheck Protection
Program.

Because the new bill provides $30 billion specifically for community lenders, small
banks and credit unions, small businesses may have a better chance at receiving funds.

Detailed information is available at the U.S. Department of the Treasury website.

On behalf of the FloridaWest Board of Directors, we have put together the following
list of resources to assist local businesses in the application process.

We recognize the urgency in securing funding for your business and understand
the process has been frustrating. The team at FloridaWest is working diligently
with our local, state and federal partners to monitor changing legislation and
business resources and increase your access to beneficial programs and funding.
We will continue to share current information on our website but | encourage you
to reach out to us should you have any questions or need any assistance, we are
here to work for you.

Thank you,

fstptr—

Scott Luth, CEO FloridaWest


https://home.treasury.gov/system/files/136/PPP%20Borrower%20Information%20Fact%20Sheet.pdf
https://www.floridawesteda.com/covid19

CARES ACT Paycheck Protection Program Loans

The Department of Treasury has released the Paycheck Protection Program
application and supplemental information, all available on their website.

The new relief package guarantees that at least $30 billion of the new funds will be designated
for community banks so that they don't have to compete with larger institutions. Because
lenders now have a backlog of applications, this money is expected to go quickly, too.

Small businesses with 500 or fewer employees can apply for loans through the Paycheck
Protection Program. Small businesses in the hotel and food service industries, and that are
franchises according to the SBA’s guidelines, may qualify if they have more than 500
employees; nonprofits qualify as well. One loan will be granted per business, and a taxpayer
identification number (TIN) is required to apply.

1. GET A BANK

Contact your local banker to discuss their implementation status under the lender to
ensure they are aware of program requirements. While it is our understanding that
virtually all banks and credit unions will be able to process program applications, you
should verify that your bank intends to support the program. It is our understanding
the following banks have had success in obtaining funding:

Synovus

The First Bank

CCB Community Bank

Hancock Whitney

BancorpSouth

However, we are sure that there are others so reach out to your bank.

As a reminder, funds from this program:
e Can be used for employee salaries under $100,000, paid sick or medical leave,
insurance premiums, and mortgage, rent and utility payments;
e Are 100% forgivable if used for the above purposes; and
e Are available to businesses or 501(c)(3) nonprofits with less than 500 employees,
including sole-proprietors, independent contractors, and other self-employed
individuals.

Helpful Links

The Paycheck Protection Program. Here’s What You Need to Know

Answers to some frequently asked questions from Warren Averett

Here is another good overview from Investopedia



https://click.e2.aicpa.org/?qs=a9e6e8ecdb75b2dcabf83b0f0644481be439e3c27f6b026fcd497259e2ecea38fef6e336494af0cca082cd1661c6f7cf105966235c9a2bf0201cfc19f8b7eea8
https://click.e2.aicpa.org/?qs=a9e6e8ecdb75b2dcabf83b0f0644481be439e3c27f6b026fcd497259e2ecea38fef6e336494af0cca082cd1661c6f7cf105966235c9a2bf0201cfc19f8b7eea8
https://click.e2.aicpa.org/?qs=a9e6e8ecdb75b2dcdd6d248173e677f56384c76e5ebf0c47d9dab09ebc6b7f083b0975745bc5f94c3c7d7fb0355e1fa2ad059ded39e799c0182d83e1cd569f29
https://www.documentcloud.org/documents/6845664-Interim-coronavirus-deal-legislative-text.html
https://www.documentcloud.org/documents/6845664-Interim-coronavirus-deal-legislative-text.html
https://click.e2.aicpa.org/?qs=a9e6e8ecdb75b2dc0ba71114514194f0e423aee2abaa22e6e3315285fed0f3a050d33701da53da671517e2edf916663a79f6954bd10ef8118976066ce1e11549
https://click.e2.aicpa.org/?qs=a9e6e8ecdb75b2dc0ba71114514194f0e423aee2abaa22e6e3315285fed0f3a050d33701da53da671517e2edf916663a79f6954bd10ef8118976066ce1e11549
https://www.forbes.com/sites/advisor/2020/04/22/the-senate-approved-more-funding-for-the-paycheck-protection-program-heres-what-you-need-to-know/#6ea97b244084
https://warrenaverett.com/insights/sba-loans/
https://www.investopedia.com/your-guide-to-the-paycheck-protection-program-ppp-and-how-to-apply-4802195

Our Team Is Ready to Assist

Scott Luth
Chief Executive Officer
(850) 375.1060
sluth@floridawesteda.com

Danita Andrews
Chief Business Development Officer
(850) 503-0907

dandrews@floridawesteda.com

Jeff Dyer
Director of Workforce Innovation
(850) 503-6210
jdver@floridawesteda.com

Sena Maddison
Director of Communications
(850) 417-1500

smaddison@floridawesteda.com

Melissa Stoker
Director of Operations
(850) 898-2201

mstoker@floridawesteda.com

Patrick Rooney
Director, CO:LAB
(850) 696-1314

prooney@floridawesteda.com

Casey Campbell
CO:LAB Office Manager

(850) 503-0269
ccampbell@floridawesteda.com
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